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1. Summary of Condensed Quarterly Consolidated Statement of Profit or Loss

BN HERERtES

(Billions of yen) Previous
Q1 FY2022 Q1 FY2023 Year over year FY2022 FY2023 Year over year forecast
comparison

Revenues 2,569.8 2,3224 (10)%) 10,881.1 8,800.0 (19% +0%
Adjusted operating income”' 121.5 1305 +8.9 748.1 675.0 (73.1) +0.0
Adjusted operating income ratio 4.7% 5.6% +0.9 points| 6.9% 7.7% +0.8 points +0.0 points
Adjusted EBITA™ 154.8 170.9 +16.1 884.6 835.0 (49.6) +0.0
Adjusted EBITA ratio 6.0% 7.4% +1.4 points| 8.1% 9.5% +1.4 points +0.0 points
EBIT™ 80.6 121.8 +41.2 845.6 740.0 (105.6) +0.0
EBITDA™ 222.7 243.5 +20.7, 13734 1,192.0 (181.4) +0.0
Income before income taxes 76.6 115.4 +38.8 819.9 705.0 (114.9) +0.0
Income taxes (29.5) (33.8) 4.2) (116.1) (163.0) (46.8) +0.0
Income tax allocation rate 38.6% 29.3% (9.3) points 14.2% 23.1% +8.9 points +0.0 points
Net income 47.0 81.6 +34.6 703.8 542.0 (161.8) +0.0
Net income attributable to Hitachi, Ltd. stockholders 37.1 70.0 +32.8 649.1 500.0 (149.1) +0.0
Earnings per share 38.53 yen 74.79 yen +36.26 yen 684.55 yen 535.09 yen (149.46) yen +1.67 yen
Return on Invested Capital (ROIC)™ 7.6% 7.5% (0.1) points +0.0 points

*1 "Adjusted operating income” is presented as revenues less selling, general and administrative expenses as well as cost of sales.
*2 "Adjusted EBITA" is presented as adjusted operating income plus acquisition-related amortization and equity in earnings (losses) of affiliates.
*3 "EBIT" is presented as income before income taxes less interest income plus interest charges.
*4 "EBITDA" is presented as EBIT less depreciation and amortization.
*5 ROIC(Return on Invested Capital) = (NOPAT + Share of profits(losses) of investments accounted for using the equity method) / “Invested Capital” x 100

NOPAT(Net Operating Profit after Tax) = Adjusted Operating Income x (1 — Tax burden rate)

Invested Capital = Interest-bearing debt + Total equity
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2. Summary of Condensed Quarterly Consolidated Statement of Cash Flows

EEEHEEYryY1-I0-5EE

(Billions of yen) Previous
Q1 FY2022 Q1FY2023 Year over year FY2022 FY2023 Year over year forecast
comparison
Cash flows from operating activities 106.1 118.1 +12.0) 827.0 690.0 (137.0) +0.0
Cash flows margin from operating activities 4.1% 5.1% +1.0 points 7.6% 7.8% +0.2 points +0.0 points
Cash flows from investing activities (72.0) (39.8) +32.1 151.0
Free cash flows 341 78.2 +44.1 978.1
Core free cash flows™' 53 29.0 +23. 4164 310.0 (106.4) +0.0

3. Summary of Condensed Quarterly Consolidated Statement of Financial Position EHIU3EEFIMBUREEETEE

(Billions of yen) As of Mar. 31, | AsofJun.30, | Change from

2023 2023 Mar. 31, 2023
Total assets 12,501.4 13,155.3 +653.9
Trade receivables and contract assets 2,874.9 2,741.0 (133.9)
Total liabilities 7,165.8 7,516.8 +350.9
Interest-bearing debt 2,213.3 2,419.1 +205.7
Total Hitachi, Ltd. stockholders’ equity 4,942.8 5,245.1 +302.2
Non-controlling interests 392.7 3934 +0.7
Cash Conversion Cycle 58.1 days 55.3 days (2.8) days
Total Hitachi, Ltd. stockholders’ equity ratio 39.5% 39.9% +0.4 points
D/E ratio (Including non-controlling interests) 0.41 times 0.43 times +0.02 points

*1 "Core free cash flows" are cash flows presented as free cash flows excluding cash flows from M&A and asset sales, etc.
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4. Financial Results and Forecast by Sectors, Astemo and Listed Subsidiaries

95— Astemo- LIFFERIOES

(Billions of yen) Previous
Q1FY2022 Q1FY2023 | Year over year FY2022 FY2023" Year over year forecast
comparison
Three sectors total”’ Revenues 1,637.2 1,828.3 +12%) 7,638.2 7,820.0 +2% +0%
(Digital Systems & Services/  |adjusted operating income 948 117.3 +22. 597.2 642.0) +447 +00
Green Energy & Mobility/ Adjusted operating income ratio 5.8% 6.4%! +0.6 points 7.8% 8.2% +0.4 points +0.0 points
Connective Industries)
Adjusted EBITA 1249 156.9 +31.9 7248 800.0] +75.1 0.0
Adjusted EBITA ratio 7.6% 8.6% +1.0 points 9.5%! 10.2% +0.7 points +0.0 points
EBIT 55.8 110.1 +54.2) 7476 713.0] (34.6) +5.0
EBITDA 145.0 206.1 +61.0} 1,116.9 1,112.0] 4.9 +5.0
Net i ttributable t
et income atfributable to 405 731 +326 6417 502.0 (139.7) +60
Hitachi, Ltd. stockholders
Astemo Revenues 388.2 494.1 +27%) 1,920.0 980.0] (49)% +2%
(Automotive Systems) Adjusted operating income (5.4) 13.1 +18.6 69.6 330 (366) £00
Adjusted operating income ratio (1.4)% 2.7%! +4.1 points 3.6% 3.4% (0.2) points +0.0 points
Adjusted EBITA (4.6) 14.0 +18.7] 734 35.0 (38.4) +0.0
Adjusted EBITA ratio (1.2)% 2.9% +4.1 points 3.8% 3.6% (0.2) points +0.0 points
EBIT (23.4) 11.7. +35.1 93 27.0] +17.6 (5.0
EBITDA 22 374 +35.2] 1144 80.0] (34.4) (5.0)
Net income attributable to
20 .1 17.7] 24. 2. 22 X0)
Hitachi, Ltd. stockholders (209) e N (249) ew 229 (60)
Revenues 2,025.4 2,322.4 +15%) 9,558.3 8,800.0 8)% +0%
Adjusted operating income 89.3 130.5 +41.1) 666.9 675.0 +8.0 +0.0
Adjusted operating income ratio 4.4% 5.6% +1.2 points| 7.0% 7.7% +0.7 points +0.0 points
Adjusted EBITA 120.2 170.9 +50.7| 7983 835.0 +36.6 +0.0
Three sectors + Astemo Total |/ ted EBITA ratio 5.9% 7.4% +15 points 8.4% 9.5% +11points| 0.0 points
EBIT 324 121.8 +89.4 757.0 740.0 (17.0) +0.0
EBITDA 1473 2435 +96.2 12313 1192.0 (39.3) +0.0
Net i ttributable t
et income attributable to 196 700 +50.3 6168 5000 (116.8) 0.0
Hitachi, Ltd. stockholders
Listed subsidiaries total Revenues 5443 = - 1,322.8 B - -
(Hitachi Construction Adjusted operating income 321 - (32.1) 81.2 - (81.2) -
Machinery/ N o N
R ) Adjusted operating income ratio 5.9% - - 6.1%! - - -
Hitachi Metals)
Adjusted EBITA 346 e (34.6) 86.2 = (86.2) -
Adjusted EBITA ratio 6.4% - - 6.5%! - - -
EBIT 48.1 - (48.1) 885 = (88.5) -
EBITDA 754 = (75.4) 1421 = (142.1) -
Net income attributable to
174 E 174 2. = 2. =
Hitachi, Ltd. stockholders ( ) 323 (323)
Revenues 2,569.8 2,322.4 (10)%) 10,8811 8,800.0 (19)% +0%
Adjusted operating income 1215 130.5 +8.9| 7481 675.0 (73.1) +0.0
Adjusted operating income ratio 4.7% 5.6% +0.9 points| 6.9% 7.7% +0.8 points +0.0 points
Adjusted EBITA 154.8 170.9 +16.1 884.6 835.0 (49.6) +0.0
Total
ota Adjusted EBITA ratio 6.0% 7.4% +1.4 points| 8.1% 9.5% +1.4 points +0.0 points
EBIT 80.6 121.8 +41.2 845.6 740.0 (105.6) +0.0
EBITDA 2227 2435 +20.7 13734 1192.0 (181.4) +0.0
Net income attributable to
371 70.0 +32.8 649.1 500.0 (149.1) +0.0

Hitachi, Ltd. stockholders

*1 “Three sectors total" is presented as the consolidated total less the total of Astemo, Hitachi Construction Machinery and Hitachi Metals. It includes others and corporate items & eliminations.
*2 In FY2023, Automotive Systems is included only for the first half (6 months) due to the selling of a part of shares of Hitachi Astemo.
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5. Financial Results and Forecast by Business Segments

TIAVMRIRBERUREL

5.1. Digital Systems & Services Segment”  FIFIWYATLEKY-EAEITAVF

(Billions of yen) Q1 FY2022 FY2022 Previous
(Revised) Q1 FY2023 Year over year (Revised)™ FY2023 Year over year forecz?st
comparison

Revenues (Total) 505.3 5459 +8% 2,389.0 2,450.0 +3% +0%
Front Business 2004 2135 +7%] 982.5 1,030.0 +5% +0%
IT Services™ 189.5 208.1 +10% 886.5 919.0 +4% +0%
Services & Platforms™ 213.0 225.9 +6%] 950.0 978.0 +3% +0%
Adjusted operating income (Total) 451 477 +2.5) 2743 289.0 +14.6 +0.0
Adjusted operating income ratio 8.9% 8.7% (0.2) points} 11.5% 11.8% +0.3 points +0.0 points
Front Business 9.6 144 +4.8] 93.1 110.5 +174 +0.0
4.8% 6.7% +1.9 points} 9.5% 10.7% +1.2 points +0.0 points
IT Services 20.0 20.7 +0.7] 99.8 104.9 +5.1 +0.0
10.5% 10.0% (0.5) points} 11.3% 11.4% +0.1 points +0.0 points
Services & Platforms 16.0 15.6 (0.3) 77.2 95.6 +184 +0.0
7.5% 6.9% (0.6) points} 8.1% 9.8% +1.7 points +0.0 points
Adjusted EBITA (Total) 493 524 +3.1 293.7 308.0 +14.2 +0.0
Adjusted EBITA ratio 9.8% 9.6% (0.2) points 12.3% 12.6% +0.3 points +0.0 points
Front Business 9.7 14.2 +4.5) 94.3 112.0 +17.7 +0.0
4.9% 6.7% +1.8 points} 9.6% 10.9% +1.3 points +0.0 points
IT Services 20.1 20.9 +0.7] 100.3 105.5 +52 +0.0
10.6% 10.0% (0.6) points} 11.3% 11.5% +0.2 points +0.0 points
Services & Platforms 16.3 16.1 (0.3) 79.0 95.5 +16.5 +0.0
7.7% 71% (0.6) points 8.3% 9.8% +1.5 points +0.0 points
EBIT 244 44.5 +20.1 189.4 256.0 +66.5 +0.0
EBITDA 56.2 77.2 +21.0 319.1 387.0 +67.8 +0.0
ROIC 8.3% 8.2% (0.1) points +0.0 points

*1 Figures for each subsegment include intersegment transactions.
*2 System integration, sales, maintenance, related services of software and hardware, and consulting businesses for financial,
public, and social infrastructure (power, rail, telecommunication, etc.) sectors, and information control systems business.
*3 Businesses of Hitachi Solutions and Hitachi Systems.
*4 Businesses of digital solutions (artificial Intelligence, loT platform, software, cloud service, etc.), sales of IT products (storage and server), maintenance, etc.
*5 From FY2023, figures for Hitachi Consulting Japan, which were included in IT Services until FY2022, are included in Services & Platforms. "Revised" is presented as figures reflecting the change.

Supplemental Information for Consolidated Financial Results for the First Quarter of Fiscal 2023



5.2. Green Energy & Mobility Segment™  JU-YIFJ-&ELUF1EIAVE

(Billions of yen) Q1 FY2022 FY2022 Previous
(Revised)’” Q1FY2023 Year over year (Revised)’w FY2023 Year over year foreca.st
comparison

Revenues (Total) 508.7 627.9 +23%] 2,469.9 2,580.0 +4% +0%
Nuclear Energy BU 176 22,5 +28%| 1715 156.6) 9)% +0%
Hitachi Power Solutions 205 19.6 (4)%] 110.8 124.0 +12% +0%
Power Grids BU 307.1 3917 +28% 14387 1,520.7 +6% +10%
Hitachi Energy (Standalone) 301.9 385.9 +28%] 14139 1,502.7 +6% +10%
Railway Systems BU 155.7 185.7 +19% 736.0 925.1 +26% +2%
Adjusted operating income (Total) 9.2 26.8 +17.5 103.9 100.0 (3.9) +0.0
Adjusted operating income ratio 1.8% 4.3% +2.5 points| 4.2% 3.9% (0.3) points +0.0 points
9.0% 6.5% (2.5) points] 10.9% 11.2% +0.3 points +0.0 points
Power Grids BU 0.2 13.0 +12.7] 315 40.9 +9.4 +87
0.1% 3.3% +3.2 points| 2.2% 2.7% +0.5 points +0.4 points
Hitachi Energy (Standalone) 16.0 28.1 +12.1 98.1 119.5 +21.5 +9.4
5.3% 7.3% +2.0 points| 6.9% 8.0% +1.1 points (0.1) points
Railway Systems BU 5.1 1.1 +6.0) 40.3 338 (6.5) +0.3
33% 6.0% +2.7 points| 5.5% 3.7% (1.8) points +0.0 points
Adjusted EBITA (Total) 24.0 43.1 +19.0) 163.5 173.0] +9.4 +0.0
Adjusted EBITA ratio 4.7% 6.9% +2.2 points| 6.6% 6.7% +0.1 points +0.0 points
a‘:tr:cilf ’::vcvfra;lz:jﬁu and 57 38 (19) 364 377 +13 00
11.3% 6.9% (4.4) points| 11.5% 11.6% +0.1 points +0.0 points
Power Grids BU 13.1 264 +13.4 819 90.5 +86 +9.5
4.3% 6.7% +2.4 points| 5.7% 6.0% +0.3 points +0.1 points
Hitachi Energy (Standalone) 174 293 +11.9 101.0 122.0 +21.0 +9.5
5.8% 7.6% +1.8 points| 7.1% 8.1% +1.0 points (0.2) points
Railway Systems BU 6.0 13.7 +7.8] 47.6 57.9 +10.3 +1.0
3.8% 7.4% +3.6 points| 6.5% 6.3% (0.2) points +0.0 points
EBIT (9.6) 5.2 +14.8] 46.1 90.0 +43.8 +0.0
EBITDA (Total) 18.1 374 +19.3] 165.5 236.0 +70.4 +0.0
i powsr S 64 45 09 392 w07 s 100
Power Grids BU 0.8 153 +14.5 79.7 1122 +32.5 (14.1)
Hitachi Energy (Standalone) 5.7 16.4] +10.7] 124.6 143.2 +18.5 (14.8)
Railway Systems BU 1.7 18.2 +6.5] 48.9 70.5 +21.6 0.2)
ROIC 4.3% 3.6% (0.7) points +0.0 points

*1 Figures for each subsegment include intersegment transactions.

*2 Figures for each BU include information control systems business, which is posted in Digital Systems & Services segment.

*3 From FY2023, figures for Hitachi Power Solutions, which were included in Energy BU until FY2022, are disclosed independently. "Revised" is presented as figures reflecting the change.

*4 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised" is presented as figures reflecting the change.
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5.3. Connective Industries Segment™  IRIF4T4VTAR-ZLTAVF

(Billions of yen) Q1FY2022 FY2022 Previous
(Revised)” QIFY2023 | Yearoveryear | o FY2023 Year over year | - forecast
comparison

Revenues (Total) 670.8 695.3] +4%| 2,975.2 3,000.0 +1%) +0%
Building Systems BU 2340 2280 (3)%] 891.0 840.0 (6)% +0%
Smart Life & Ecofriendly Systems (Hitachi GLS) 81.9 88.3) +8%] 3923 394.0 +0%)| M%
Measurement & Analysis Systems (Hitachi High-Tech) 156.4| 153.6} (2)%] 674.2 670.0 (1)%] +0%
Analytical & Medical Solutions 43.7 46.1 +6%]| 173.0] 194.0} +12%| +5%
Nano-Technology Solutions 64.6 59.8 (%] 285.7 284.0 (1)%] (5)%
Industrial Digital BU 75.2 782 +4%| 361.5 360.0 +0%)| +0%
Water & Environment BU 29.9 36.2 +21%] 186.5. 194.0) +4%| +0%
Industrial Products Business 87.5) 103.1 +18%] 451.1 458.6| +2%)| +0%
Adjusted operating income (Total) 52.5 57.8] +5.3] 280.5 300.0 +19.4 +0.0
Adjusted operating income ratio 7.8%) 83%) +0.5 points| 9.4%) 10.0% +0.6 points +0.0 points
Building Systems BU 219 24.8) +3.0] 79.8 82,0 +2.2 0.0
9.3% 10.9%) +1.6 points| 9.0% 9.8% +0.8 points| +0.0 points
Smart Life & Ecofriendly Systems (Hitachi GLS) 1.2) 46| +5.8| 209 29.0 +8.1 0.0
(15)%) 52% +6.7 points| 5.3%) 7.4%) +2.1 points +0.1 points
Measurement & Analysis Systems (Hitachi High-Tech) 234 15.1 (8.3)| 92.4] 80.0| (12.4) +0.0
15.0% 9.8%) (5.2) points| 13.7% 11.9% (1.8) points +0.0 points
Analytical & Medical Solutions 83 6.7 (1.6)| 31.0 36.6 +5.6 +0.1
19.0% 14.5% (4.5) points| 17.9% 18.9% +1.0 points (0.8) points
Nano-Technology Solutions 147 8.7 (6.0)| 56.6 46.7| (9.9) [CR))
22.7%) 14.5% (8.2) points| 19.8% 16.4% (3.4) points (0.6) points
Industrial Digital BU 4.4 4.7 +0.3] 34.2 37.6] +3.4] 0.0
5.8% 6.0%) +0.2 points| 9.5% 10.5%] +1.0 points +0.0 points
Water & Environment BU 0.1 0.6} +0.4 17.9 20.8] +2.9] 0.0
0.4%) 1.6%| +12 points| 9.6% 10.7%] +1.1 points +0.0 points
Industrial Products Business 3.6} 8.1 +4.5] 40.6) 45.1 +4.5 0.0
4.1%) 7.8%) +3.7 points| 9.0% 9.8% +0.8 points +0.0 points
Adjusted EBITA (Total) 61.0) 67.8 +6.7] 3121 3300 +17.8 0.0
Adjusted EBITA ratio 9.1%] 9.8%]| +0.7 points| 10.5% 11.0% +0.5 points| £0.0 points
Building Systems BU 22,5 25.3] +2.9 83.6) 84.2 +0.6} 0.0
9.6%]| 11.1%) +1.5 points| 9.4%| 10.0% +0.6 points| £0.0 points
Smart Life & Ecofriendly Systems (Hitachi GLS) 4.3 11.6] +7.3] 355 45.5 +10.0 0.0
52% 13.1% +7.9 points| 9.0%]| 11.5% +2.5 points| +0.1 points
Measurement & Analysis Systems (Hitachi High-Tech) 235 15.1 (8.4)| 92.6] 803 (12.3) +00
15.0% 9.8%]| (5.2) points| 13.7% 12.0% (1.7) points| £0.0 points
Industrial Digital BU 5.1 5l +0.4 40.7| 41.8, +1.1 0.0
6.8%]| 7.0%]| +0.2 points| 11.3% 11.6% +0.3 points| +0.0 points
Water & Environment BU 0.4] 0.8 +0.3] 19.0 21.5 +2.4] 0.0
1.5%) 2.1%) +0.6 points| 10.2%] 1.1% +0.9 points +0.0 points
Industrial Products Business 4.9 9.5 +4.6| 46.0) 49.9) +4.0| 0.0
5.5%| 9.2%] +3.7 points| 10.2%)| 10.9% +0.7 points| +0.0 points
EBIT 49.3) 65.4 +16.1 282.7 300.0 +17.2 0.0
EBITDA (Total) 68.2 85.4 +17.1 361.2 380.0 +18.7] 0.0
Building Systems BU 22.7 29.4 +6.7] 96.7 93.4 (3.3) 0.0
Smart Life & Ecofriendly Systems (Hitachi GLS) 32 13.3] +10.2) 45.5 537 +83 +0.0
Measurement & Analysis Systems (Hitachi High-Tech) 28.1 19.9] (8.2) 107.7 110.2] +2.5 0.0
Industrial Digital BU 59 7.6 +1.6| 43.9 43.6 (0.3) +0.0
Water & Environment BU 0.4] 1.2 +0.8| 189 21.0] +2.1 0.0
Industrial Products Business 6.1 12.8| +6.7) 51.5 64.8| +13.3 +8.1
ROIC 10.8%)| 11.3%) +0.5 points| +0.0 points

*1 Figures for each subsegment include intersegment transactions
*2 Figures for Industrial Digital BU and Water & Environment BU include information control systems business, which is posted in Digital Systems & Services seqment.
*3 From FY2023, the breakdown of Measurement & Analysis Systems (Hitachi High-Tech) are disclosed. “Revised" is presented as figures reflecting the change.
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5.4. Automotive Systems Segment

A-FETATVRTLEITAVE

(Billions of yen) Previous
Q1 FY2022 Q1 FY2023 Year over year FY2022 FY2023" Year over year forecast
comparison
Revenues 388.2 4941 +27%) 1,920.0 980.0 (49)% +2%
Adjusted operating income (5.4) 131 +18.6 69.6 33.0 (36.6) +0.0
Adjusted operating income ratio (1.4)% 2.7% +4.1 points| 3.6% 3.4% (0.2) points +0.0 points
Adjusted EBITA (4.6) 14.0 +18.7 734 35.0 (384) +0.0
Adjusted EBITA ratio (1.2)% 2.9% +4.1 points| 3.8% 3.6% (0.2) points +0.0 points
EBIT (23.4) 11.7 +35.1 93 27.0 +17.6 (5.0)
EBITDA 22 374 +35.2 1144 80.0 (34.4) (5.0)
ROIC 4.0% - - -
5.5. Hitachi Construction Machinery H 3 E#
(Billions of yen) Previous
Q1 FY2022 Q1 FY2023 Year over year FY2022" FY2023 Year over year forecast
comparison
Revenues 267.5 = 8 475.1 = - -
Adjusted operating income 203 - (20.3), 413 - (41.3) -
Adjusted operating income ratio 7.6% - . 8.7% - - -
Adjusted EBITA 214 = (21.4) 432 = (43.2) -
Adjusted EBITA ratio 8.0% - . 9.1% - - -
EBIT 277 = (27.7), 473 = (47.3) -
EBITDA 429 - (42.9) 73.0 - (73.0) -
5.6. Hitachi Metals HiI&RE
(Billions of yen) Previous
Q1 FY2022 Q1FY2023 | Year over year FY2022" FY2023 Year over year forecast
comparison
Revenues 276.8 = . 847.7 = - -
Adjusted operating income 118 - (11.8), 399 - (39.9) -
Adjusted operating income ratio 43% = . 47% = - -
Adjusted EBITA 131 - (13.7), 43.0 - (43.0) -
Adjusted EBITA ratio 4.8% = . 5.1% = - -
EBIT 203 - (20.3), 412 - (41.2) -
EBITDA 324 = (32.4) 69.1 = (69.1) -

*1 In FY2023, Automotive Systems is included only for the first half (6 months) due to the selling of a part of shares of Hitachi Astemo.
*2 In FY2022, Hitachi Construction Machinery is included in consolidated total until Aug. 2022 when selling a part of HCM shares was completed.
*3 In FY2022, Hitachi Metals is included for the consolidating period by Q3 due to the selling of Hitachi Metals shares.
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5.7. Others ZDfth

(Billions of yen) Q1 FY2022 FY2022 Previous
. “ Q1 FY2023 Year over year . “ FY2023 Year over year forecast
(Revised) (Revised) .
comparison
Revenues 111.0 108.0 (3)% 495.6 490.0 (1% +0%
Adjusted operating income (3.9) 0.4 +4.4 (15.3) 5.0 +20.3 +0.0
Adjusted operating income ratio (3.5)% 0.4% +3.9 points| (3.1% 1.0% +4.1 points +0.0 points
Adjusted EBITA (3.9) 0.6 +4.6 (15.2) 5.0 +20.2 +0.0
Adjusted EBITA ratio (3.5)% 0.6% +4.1 points| (3.1M% 1.0% +4.1 points +0.0 points
EBIT (3.3) 1.6 +4.9 (15.9) (4.0) +11.9 +0.0
5.8. Corporate items & Eliminations £t RUE
(Billions of yen) Previous
Q1 FY2022 Q1 FY2023 Year over year FY2022 FY2023 Year over year forecast
comparison
Revenues (158.6) (148.9) (691.6) (700.0)
Adjusted operating income 8.1) (15.4) (7.2) (46.2) (52.0) (5.7) +0.0
Adjusted EBITA (5.6) (7.2) (1.5)" (29.3) (16.0) +13.3 +0.0
EBIT 4.9) (6.8) (1.8)" 2454 71.0 (174.4) +5.0

*1 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised

" is presented as figures reflecting the change.

Supplemental Information for Consolidated Financial Results for the First Quarter of Fiscal 2023



6. Revenues by Market 5155 L IR#E

(Billions of yen) Q1 FY2022 (Revfsed)'1 Q1 FY2023‘ FY2023
Outside Japan Outside Japan
i i Outside
Japan China A::P::':"Alsr:::\a’ Nort'h Europe Other Areas Total e China A:tE:e’:::i::’ Nort'h Europe Other Areas Total Japan Japan
areas America areas America
Digital Systems & Services 3208 107 40.2 71.0 49.8 126 184.5 3482 7w 44.5 78.7 52.8 13.8 197.6 / /
Year over year +9% (28)% +11% +11% +6% +9% +7% / /
Green Energy & Mobility 69.4. 46.6 46.8 94.9 179.2 714 439.2 70.9 46.8 61.5 139.2 2211 88.3 557.0 / /
Year over year +2% +0%! +31% +47% +23% +24% +27% / /
Connective Industries 296.4 199.8 60.9 62.5 418 9.1 3743 3143 190.7 67.2 64.7 50.4 ez 381.0 / /
Year over year +6% (5)% +10% +4% +21% (15)% +2% / /
Automotive Systems 95.7 59.9 79.6. 93.0 335 26.1 2924 1131 67.0 96.7 1341 44.7 383 381.0 / /
Year over year +18% +12% +21% +44% +33% +46% +30% / /
Hitachi Construction Machinery 429 9.8 36.6 53.8 50.8 733 224.5 = = = = = = = / /
Year over year - - - - - - - / /
Hitachi Metals 103.3 229 36.0: 95.2 133 59 1734 = = = = = = = / /
Year over year - - - 4 = S -
Consolidated Revenues 873.4 352.2 302.9 4722 369.0 199.7 1,696.3 804.3 309.4 274.2 417.5 369.9 147.0 1,518.1 3,450.0 5,350.0
Year over year 8)% (12)%! 9)% (12)% +0% (26)% (1% (16)% 2%
Ratio 34% 14% 12% 18% 14% 8% 66% 35% 13% 12% 18% 16% 6% 65% 39% 61%

*1 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised" is presented as figures reflecting the change.
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7. Capital Expenditure (Completion Basis) =%f@iX & (STHEA-2A)

(Billions of yer) Q1 Fv2022 FY2022
(Revised)” Q1 FY2023 Year over year (Revised)” FY2023 Year over year
Digital Systems & Services 14.0 15.0 +7%] 64.9 67.0 +3%
Green Energy & Mobility 223 12.8 (42)%) 725 99.0 +36%
Connective Industries 14.8 13.5 (9% 61.2 80.0 +31%
Automotive Systems 11.0 235 +113% 66.6 40.0 (40)%
Hitachi Construction Machinery 19.6 = - 29.8 = -
Hitachi Metals 5.2 - - 20.1 - -
Others 9.5 6.1 (35)% 21.1 22.0 +4%
Corporate items & Eliminations 10.9 (2.2) . 12.9 2.0 (85)%
Total 107.6 68.8 (36)% 349.7 310.0 (1%

8. Depreciation and Amortization EflEINERVEREEEINE

8.1. Depreciation B{E{EXNE

(Billions of yen) Q1 Fv2022 FY2022
(Revised)“ Q1 FY2023 Year over year (Revised)“ FY2023 Year over year
Digital Systems & Services 18.0 18.0 +0% 71.3 72.0 +1%
Green Energy & Mobility 13.9 153 +10%)| 594 62.0 +4%
Connective Industries 133 13.8 +3% 543 62.0 +14%
Automotive Systems 22.1 22.0 +0%) 90.0 46.0 (49)%
Hitachi Construction Machinery 13.0 - - 221 - -
Hitachi Metals 11.0 - - 25.3 - -
Others 6.8 74 +8% 26.5 24.0 (100%
Corporate items & Eliminations 24 2.1 (12)% 8.9 8.0 11%
Total 100.8 78.8 (22)% 358.4 274.0 (24)%

*1 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised" is presented as figures reflecting the change.
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8.2. Amortization EFEEEINE

(Billions of yen)

Q1FY2022 FY2022

(Revised)" Q1 FY2023 Year over year (Revised)" FY2023 Year over year
Digital Systems & Services 13.6 14.5 +7% 58.3 59.0 +1%
Green Energy & Mobility 134 16.5 +23% 58.3 84.0 +44%
Connective Industries 5.4 6.1 +11%| 24.1 18.0 (25)%
Automotive Systems 3.5 3.6 +3%) 14.9 7.0 (53)%
Hitachi Construction Machinery 2.1 - . 34 - -
Hitachi Metals 1.0 - . 2.5 - -
Others 13 1.5 +8% 5.7 6.0 +5%
Corporate items & Eliminations 0.0 0.0 (1)%)] 0.3 0.0 (100)%
Total 40.9 42.5 +4%) 167.8 174.0 +4%

8.3. Amortization of Intangible Assets and Other Assets from Purchase Price Allocation BIRICEESEREESFOENE

(Billions of yen)

Q1 FY2022 FY2022

(Revised)" Q1 FY2023 Year over year (Revised)" FY2023 Year over year
Digital Systems & Services 39 4.6 +17%] 16.7 17.0 +1%
Green Energy & Mobility 11.8 124 +5% 494 65.0 +32%
Connective Industries 2.5 2.7 +9% 117 11.0 (7%
Automotive Systems 0.7 0.7 +1%)| 3.0 2.0 (34)%
Hitachi Construction Machinery 0.5 - . 0.7 - -
Hitachi Metals 0.7 = . 1.8 = -
Others - = . - = -
Corporate items - - . - - -
Total 20.4 20.5 +1%] 83.6 95.0 +14%

*1 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised" is presented as figures reflecting the change.
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9. Share of Profits (Losses) of Investments Accounted for Using the Equity Method

R EICE I EIRS

(Billions of yen)

Q1 FY2022 FY2022

(Revised)" Q1FY2023 Year over year (Revised)" FY2023 Year over year
Digital Systems & Services 0.2 0.1 (45)% 2.5 2.0 (23)%
Green Energy & Mobility 2.9 3.8 +30% 10.1 8.0 21)%
Connective Industries 6.0 7.2 +20%| 19.8 19.0 D%
Automotive Systems 0.0 0.1 - 0.7 0.0 (100)%
Hitachi Construction Machinery 0.5 - . 1.1 - -
Hitachi Metals 0.5 - . 12 - -
Others 0.0 0.2 . 0.1 0.0 (100)%
Corporate items 2.5 8.2 +225% 16.9 36.0 +112%
Total 12.9 19.8 +54% 52.8 65.0 +23%
10. R&D Expenditure HRRAFEE

(Billions of yen) Q1 FY2022 FY2022

(Revised)" Q1 FY2023 Year over year (Revised)" FY2023 Year over year
Digital Systems & Services 11.9 123 +3% 52.7 59.0 +12%
Green Energy & Mobility 12.4 13.5 +9% 533 68.0 +27%
Connective Industries 18.9 20.3 +7% 84.6 100.0 +18%
Automotive Systems 17.7 19.6 +11%)| 76.4 44.0 (42)%
Hitachi Construction Machinery 5.3 - . 9.5 - -
Hitachi Metals 2.9 - . 9.1 - -
Others 0.5 0.3 (48)% 35 2.0 (44)%
Corporate items 6.3 6.8 +9% 26.7 27.0 +1%
Total 76.3 731 (4)% 316.2 300.0 (5)%
Percentage of revenues (%) 3.0% 3.1% 2.9% 3.4%

*1 From FY2023, figures for Business Management Reinforcement Division, which were included in Energy BU until FY2022, are included in Others. "Revised" is presented as figures reflecting the change.
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11. Foreign Exchange Rate

AEL-b

11.1. Average / Assumed Foreign Exchange Rate” HAfhEHy /iR AEL-+

FY2023
(Yen) Q1 FY2022 FY2022 Q1 FY2023 (Forecast after
Q2)
U.S. dollar 130 135 137 130
Euro 138 141 149 140
11.2. Foreign Exchange Sensitivity & RIDE

FY2023 impact of exchange rate fluctuation by one-yen depreciation from FY2023 forecasted rate

(Billions of yen)

Revenues

Adjusted
EBITA

U.S. dollar

10.0

1.0

Euro

4.0

0.5

12. Number of Employees and Consolidated Subsidiaries

XS - ERETIHH

12.1. Number of Employees ¥ 8K

As of As of
(Employees)
Mar. 31, 2023 Jun. 30, 2023
Japan 133,762 136,375
Outside Japan 188,763 189,874
Total 322,525 326,249
12.2. Number of Consolidated Subsidiaries EfEFatK
. As of As of
(Companies)
Mar. 31, 2023 Jun. 30, 2023
Japan 119 117
Outside Japan 577 571
Total 696 688

*1 Exchange rate applied for calculating profits and losses of overseas companies.
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13. Cautionary Statement J$RF8ICRI S 550k

Certain statements found in this document may constitute “forward-looking statements” as defined in the U.S. Private Securities Litigation Reform Act of 1995. Such “forward-looking statements” reflect management's current views with respect to
certain future events and financial performance and include any statement that does not directly relate to any historical or current fact. Words such as “anticipate,” “believe,” “expect,” “estimate,” “forecast,” “intend,” “plan,” “project” and similar
expressions which indicate future events and trends may identify “forward-looking statements.” Such statements are based on currently available information and are subject to various risks and uncertainties that could cause actual results to differ

materially from those projected or implied in the “forward-looking statements” and from historical trends. Certain “forward-looking statements” are based upon current assumptions of future events which may not prove to be accurate. Undue reliance
should not be placed on “forward-looking statements,” as such statements speak only as of the date of this document.

Factors that could cause actual results to differ materially from those projected or implied in any “forward-looking statement” and from historical trends include, but are not limited to:

« economic conditions, including consumer spending and plant and equipment investment in Hitachi's major markets, as well as levels of demand in the major industrial sectors Hitachi serves;

»  exchange rate fluctuations of the yen against other currencies in which Hitachi makes significant sales or in which Hitachi's assets and liabilities are denominated;

»  uncertainty as to Hitachi's ability to access, or access on favorable terms, liquidity or long-term financing;

«  uncertainty as to general market price levels for equity securities, declines in which may require Hitachi to write down equity securities that it holds;

«  fluctuations in the price of raw materials including, without limitation, petroleum and other materials, such as copper, steel, aluminum, synthetic resins, rare metals and rare-earth minerals, or shortages of materials, parts and components;

«  credit conditions of Hitachi's customers and suppliers;
general socioeconomic and political conditions and the regulatory and trade environment of countries where Hitachi conducts business, particularly Japan, Asia, the United States and Europe, including, without limitation, direct or indirect
restrictions by other nations on imports and differences in commercial and business customs including, without limitation, contract terms and conditions and labor relations;

« uncertainty as to Hitachi's ability to response to tightening of regulations to prevent climate change;

« uncertainty as to Hitachi's ability to maintain the integrity of its information systems, as well as Hitachi's ability to protect its confidential information or that of its customers;

« uncertainty as to Hitachi's ability to attract and retain skilled personnel;

« uncertainty as to Hitachi's ability to continue to develop and market products that incorporate new technologies on a timely and cost-effective basis and to achieve market acceptance for such products;

«  exacerbation of social and economic impacts of the spread of COVID-19;

« the possibility of disruption of Hitachi's operations by natural disasters such as earthquakes and tsunamis, the spread of infectious diseases, and geopolitical and social instability such as terrorism and conflict;

«  estimates, fluctuations in cost and cancellation of long-term projects for which Hitachi uses the percentage-of-completion method to recognize revenue from sales;

« increased commoditization of and intensifying price competition for products;

« fluctuations in demand of products, etc. and industry capacity;

« uncertainty as to Hitachi's ability to implement measures to reduce the potential negative impact of fluctuations in demand of products, etc., exchange rates and/or price of raw materials or shortages of materials, parts and components;

« uncertainty as to the success of cost structure overhaul;

« uncertainty as to Hitachi's ability to achieve the anticipated benefits of its strategy to strengthen its Social Innovation Business;

< uncertainty as to the success of acquisitions of other companies, joint ventures and strategic alliances and the possibility of incurring related expenses;

< uncertainty as to the success of restructuring efforts to improve management efficiency by divesting or otherwise exiting underperforming businesses and to strengthen competitiveness;

« the potential for significant losses on Hitachi's investments in equity-method associates and joint ventures;

« uncertainty as to the outcome of litigation, regulatory investigations and other legal proceedings of which the Company, its subsidiaries or its equity-method associates and joint ventures have become or may become parties;

« the possibility of incurring expenses resulting from any defects in products or services of Hitachi;

« uncertainty as to Hitachi's access to, or ability to protect, certain intellectual property; and

« uncertainty as to the accuracy of key assumptions Hitachi uses to evaluate its employee benefit-related costs.

The factors listed above are not all-inclusive and are in addition to other factors contained in other materials published by Hitachi.

###
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